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HUOlVVW GDV /DQGJHULFKW %D\UHXWK � �� =LYLONDPPHU � GXUFK GHQ 9RUVLW]HQGHQ 5LFKWHU DP /DQGJH�

ULFKW DOV (LQ]HOULFKWHU DXIJUXQG GHU P�QGOLFKHQ 9HUKDQGOXQJ YRP ���������� IROJHQGHV

(QGXUWHLO

�� 'LH %HNODJWH ZLUG YHUXUWHLOW� DQ GLH .OlJHULQ ������ (XUR VRZLH ZHLWHUH (XUR ����� DX�HU�

JHULFKWOLFKH $QZDOWVNRVWHQ QHEVW =LQVHQ KLHUDXV LQ +|KH YRQ MHZHLOV � 3UR]HQWSXQNWHQ

�EHU GHP %DVLV]LQVVDW] VHLW ���������� ]X ]DKOHQ�

,P hEULJHQ ZLUG GLH .ODJH DEJHZLHVHQ�

�� 'LH .OlJHULQ KDW GLH .RVWHQ GHV 5HFKWVVWUHLWV ]X WUDJHQ�

�� 'DV 8UWHLO LVW JHJHQ 6LFKHUKHLWVOHLVWXQJ LQ +|KH YRQ ��� � GHV MHZHLOV ]X YROOVWUHFNHQGHQ

%HJODXELJWH $EVFKULIW



%HWUDJV YRUOlXILJ YROOVWUHFNEDU�

%HVFKOXVV

'HU 6WUHLWZHUW ZLUG DXI �������� ¼ IHVWJHVHW]W�

7DWEHVWDQG

'LH 3DUWHLHQ VWUHLWHQ XP $QVSU�FKH DXV GHP VRJ� Ä)DFHERRN�'DWHQOHFN³ YRQ �����

'LH %HNODJWH LVW GLH I�U HXURSlLVFKH 1XW]HU ]XVWlQGLJH %HWUHLEHULQ GHU VRFLDO�PHGLD�3ODWWIRUP

)DFHERRN� GLH .ODJHSDUWHL 1XW]HU GHU 3ODWWIRUP�

���� ZXUGHQ LP 'DUNQHW HLQH 9LHO]DKO YRQ 'DWHQVlW]HQ YHU|IIHQWOLFKW� LQ GHQHQ EHVWLPPXQJVJH�

Pl� �PLWJOLHGHU�� |IIHQWOLFK HLQVHKEDUH 3URILOGDWHQ YRQ 1XW]HUQ GHU 6RFLDO�0HGLD�3ODWWIRUP GHU

%HNODJWHQ JHVFUDSHG XQG PLW QLFKW YHU|IIHQWOLFKWHQ XQG DQGHUZHLWLJ �� ZRKO �EHU HLQH QLFKW YRUJH�

VHKHQH $XVQXW]XQJ GHU )XQNWLRQDOLWlW GHV .RQWDNW�,PSRUWWRROV GHU %HNODJWHQ HUODQJWHQ �� 7HOH�

IRQQXPPHUQ XQG�RGHU (�0DLO�$GUHVVHQ YHUNQ�SIW ZDUHQ�

'DEHL KDWWHQ GLH 1XW]HU EHL GHU (LQJDEH YRQ 7HOHIRQQXPPHUQ ± XP I�U )UHXQGH �EHU GLH 7HOHIRQ�

QXPPHU DXIILQGEDU ]X VHLQ ± GLH $XVZDKO� GLH 7HOHIRQQXPPHU I�U DOOH 0LWJOLHGHU RGHU QXU I�U HL�

QHQ HLQJHVFKUlQNWHQ 3HUVRQHQNUHLV DEIUDJEDU ]X PDFKHQ� GLH 9RUHLQVWHOOXQJ ODJ DXI ÄDOOH 0LWJOLH�

GHU³� ZREHL 0LWJOLHG GHU %HNODJWHQ MHGHUPDQQ ZHUGHQ NDQQ� 'LH .ODJHSDUWHL lQGHUWH GLH 9RUHLQ�

VWHOOXQJ QLFKW�

'LH %HNODJWH lQGHUWH GDQDFK GLH )XQNWLRQ� 'LH 1XW]HU LQIRUPLHUWH VLH HUVW $SULO ����� QLFKW HLQ�

]HOQ� VRQGHUQ GXUFK DOOJHPHLQH (UNOlUXQJ�

'LH LULVFKH 'DWHQVFKXW]EHK|UGH KDW ZHJHQ GHV +DQGOLQJV GHU 7HOHIRQQXPPHUQ EHLP ,PSRUWLHUHQ

YRQ .RQWDNWHQ HLQ %XVVJHOG JHJHQ GLH %HNODJWH YHUKlQJW XQG LKU DXIJHJHEHQ� JHHLJQHWH 0D�QDK�

PHQ ]XU N�QIWLJHQ 9HUPHLGXQJ ]X WUHIIHQ� 'LH (QWVFKHLGXQJ ZLUG YRQ GHU %HNODJWHQ JHULFKWOLFK

DQJHIRFKWHQ�

'LH .ODJHSDUWHL KDW LKUH 0RELOWHOHIRQQXPPHU YRUKHU QXU HLQHP �EHUVFKDXEDU NOHLQHQ .UHLV YRQ ��

ELV ��� 3HUVRQHQ EHNDQQW JHPDFKW� 9RQ LKUHP |IIHQWOLFKHQ 3URILO ZXUGHQ GHU 1DPH XQG 9RUQD�

PH� GDV *HVFKOHFKW� GHU :RKQRUW� GHU *HEXUWVRUW XQG GHU )DPLOLHQVWDQG JHVFUDSHG�
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(LQ DX�HUJHULFKWOLFKHV 6FKUHLEHQ GHU .OlJHUYHUWUHWHU KDW GLH %HNODJWH EHDQWZRUWHW �.�� .���

'LH .OlJHULQ WUlJW YRU� VLH VHL QDFK %HNDQQWZHUGHQ GHU LP 'DUNQHW YHU|IIHQWOLFKWHQ 'DWHL PLW XQ�

YHUODQJWHQ $QUXIH XQG 606 EHOlVWLJW ZRUGHQ� EHL HLQHU GHU 606 VHL DXFK LKU 1DPH GDEHL JHZH�

VHQ� GLH $QUXIH PLW XQEHNDQQWHQ 1XPPHUQ KDEH VLH QLFKW HQWJHJHQJHQRPPHQ� ,KUHP )UHXQG VHL

HV DEHU DXFK SDVVLHUW� GDVV PLW VHLQHU 7HOHIRQQXPPHU XQG HLQHU IDOVFKHQ (�0DLO�$GUHVVH HLQH

%HVWHOOXQJ DXVJHO|VW ZXUGH XQG HLQ ,QNDVVRXQWHUQHKPHQ DQ GHQ )UHXQG KHUDQJHWUHWHQ VHL�

'LH .OlJHULQ EHDQWUDJW�

�� 'LH %HNODJWH ZLUG YHUXUWHLOW� DQ GLH .OlJHUVHLWH LPPDWHULHOOHQ 6FKDGHQVHUVDW] LQ

DQJHPHVVHQHU +|KH ]X ]DKOHQ� GHVVHQ +|KH LQ GDV SIOLFKWJHPl�H (UPHVVHQ GHV *H�

ULFKWV JHVWHOOW ZLUG� PLQGHVWHQV MHGRFK �������� (85 QHEVW =LQVHQ VHLW 5HFKWVKlQJLJ�

NHLW LQ +|KH YRQ � 3UR]HQWSXQNWHQ �EHU GHP %DVLV]LQVVDW]�

�� (V ZLUG IHVWJHVWHOOW� GDVV GLH %HNODJWH YHUSIOLFKWHW LVW� GHU .OlJHUVHLWH DOOH N�QIWLJHQ

6FKlGHQ ]X HUVHW]HQ� GLH GHU .OlJHUVHLWH GXUFK GHQ XQEHIXJWHQ =XJULII 'ULWWHU DXI

GDV 'DWHQDUFKLY GHU %HNODJWHQ� GHU QDFK $XVVDJH GHU %HNODJWHQ LP -DKU ���� HUIROJWH�

HQWVWDQGHQ VLQG XQG�RGHU QRFK HQWVWHKHQ ZHUGHQ�

�� 'LH %HNODJWH ZLUG YHUXUWHLOW� HV EHL 0HLGXQJ HLQHV I�U MHGHQ )DOO GHU =XZLGHUKDQG�

OXQJ YRP *HULFKW IHVW]XVHW]HQGHQ 2UGQXQJVJHOGHV ELV ]X (85 ���������� (85� HUVDW]�

ZHLVH DQ LKUHP JHVHW]OLFKHQ 9HUWUHWHU �'LUHFWRU� ]X YROOVWUHFNHQGHU 2UGQXQJVKDIW�

RGHU HLQHU DQ LKUHP JHVHW]OLFKHQ 9HUWUHWHU � 'LUHFWRU� ]X YROOVWUHFNHQGHU 2UGQXQJVKDIW

ELV ]X VHFKV 0RQDWHQ� LP :LHGHUKROXQJVIDOO ELV ]X ]ZHL -DKUHQ� ]X XQWHUODVVHQ�

D� SHUVRQHQEH]RJHQHQ 'DWHQ GHU .OlJHUVHLWH� QDPHQWOLFK 7HOHIRQQXPPHU� )DFH�

ERRNO'� )DPLOLHQQDPHQ� 9RUQDPHQ� *HVFKOHFKW� %XQGHVODQG� /DQG� 6WDGW� %H]LHKXQJV�

VWDWXV XQEHIXJWHQ 'ULWWHQ �EHU HLQH 6RIWZDUH ]XP ,PSRUWLHUHQ YRQ .RQWDNWHQ ]XJlQJOLFK

]X PDFKHQ�

RKQH GLH QDFK GHP 6WDQG GHU 7HFKQLN P|JOLFKHQ 6LFKHUKHLWVPD�QDKPHQ YRU]XVH�

KHQ� XP GLH $XVQXW]XQJ GHV 6\VWHPV I�U DQGHUH =ZHFNH DOV GHU .RQWDNWDXIQDKPH ]X

YHUKLQGHUQ�

E� GLH 7HOHIRQQXPPHU GHU .OlJHUVHLWH DXI *UXQGODJH HLQHU (LQZLOOLJXQJ ]X YHUDUEHLWHQ�

GLH ZHJHQ GHU XQ�EHUVLFKWOLFKHQ XQG XQYROOVWlQGLJHQ ,QIRUPDWLRQHQ GXUFK GLH %HNODJ�
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WH HUODQJW ZXUGH� QDPHQWOLFK RKQH HLQGHXWLJH ,QIRUPDWLRQHQ GDU�EHU� GDVV GLH 7HOHIRQ�

QXPPHU DXFK EHL (LQVWHOOXQJ DXI Ä SULYDW� QRFK GXUFK 9HUZHQGXQJ GHV .RQWDNWLP�

SRUWWRROV YHUZHQGHW ZHUGHQ NDQQ� ZHQQ QLFKW H[SOL]LW KLHUI�U GLH %HUHFKWLJXQJ YHU�

ZHLJHUW XQG� LP )DOOH GHU 1XW]XQJ GHU )DFHERRN�0HVVHQJHU $SS� KLHU HEHQIDOOV H[�

SOL]LW GLH %HUHFKWLJXQJ YHUZHLJHUW ZLUG�

�� 'LH %HNODJWH ZLUG YHUXUWHLOW GHU .OlJHUVHLWH $XVNXQIW �EHU GLH .OlJHUVHLWH EH�

WUHIIHQGH SHUVRQHQEH]RJHQH 'DWHQ� ZHOFKH GLH %HNODJWH YHUDUEHLWHW� ]X HUWHLOHQ�

QDPHQWOLFK ZHOFKH 'DWHQ GXUFK ZHOFKH (PSIlQJHU ]X ZHOFKHP =HLWSXQNW EHL GHU

%HNODJWHQ GXUFK 6FUDSLQJ RGHU GXUFK $QZHQGXQJ GHV .RQWDNWLPSRUWWRROV HUODQJW

ZHUGHQ NRQQWHQ�

�� 'LH %HNODJWH ZLUG YHUXUWHLOW� DQ GLH .OlJHUVHLWH YRUJHULFKWOLFKH 5HFKWVDQZDOWVNRV�

WHQ LQ +|KH YRQ ������ ¼ ]X ]DKOHQ ]X]�JOLFK =LQVHQ VHLW 5HFKWVKlQJLJNHLW LQ +|KH

YRQ � 3UR]HQWSXQNWHQ �EHU GHP %DVLV]LQVVDW]�

'LH %HNODJWH EHDQWUDJW� GLH .ODJH DE]XZHLVHQ�

6LH EHVWUHLWHW LQVEHVRQGHUH GLH .DXVDOLWlW GHV 'DWHQOHFNV I�U 6SDP�$QUXIH XQG�606�

'DV *HULFKW KDW GLH .OlJHULQ DQJHK|UW XQG NHLQHQ %HZHLV HUKREHQ� $XI GHQ $NWHQLQKDOW ZLUG %H�

]XJ JHQRPPHQ�

(QWVFKHLGXQJVJU�QGH

'LH ]XOlVVLJH .ODJH LVW QXU ]XP JHULQJHQ 7HLO EHJU�QGHW� 'HP .OlJHU LVW GXUFK GDV +DQGHOQ GHU

%HNODJWHQ LPPDWHULHOOHU 6FKDGHQ HQWVWDQGHQ� ]X GHVVHQ (UVDW] GDV *HULFKW HLQHQ %HWUDJ YRQ

��� ¼ DOV DQJHPHVVHQHQ $XVJOHLFK VFKlW]W� 'LH ZHLWHU JHOWHQG JHPDFKWHQ $QVSU�FKH VLQG QLFKW

JHJHEHQ�

�� (LQ 6FKDGHQVHUVDW]DQVSUXFK RGHU 8QWHUODVVXQJVDQVSUXFK I�U YRP 3URILO DXVJHOHVHQH 'DWHQ

LVW QLFKW JHJHEHQ� ZHLO GHU %HNODJWHQ KLQVLFKWOLFK GHU JHVFUDSWHQ 'DWHQ NHLQ 9HUVWR� JHJHQ GLH
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'6*92 ]XU /DVW JHOHJW ZHUGHQ NDQQ� :HOFKH 'DWHQ DXI GHP 3URILO HLQHV %HQXW]HUV DXVOHVEDU

VLQG� EHVWLPPW ]XP HLQHQ GHU %HQXW]HU VHOEVW� ]XP DQGHUQ XQG ZHVHQWOLFK NDQQ HU GLHV EHL GHU

%HWUDFKWXQJ VHLQHV 3URILOV VHOEVW �EHUSU�IHQ XQG 'DWHQ ZLHGHU KHUDXVQHKPHQ� GLH HU QLFKW YHU|I�

IHQWOLFKW VHKHQ ZLOO�

'DEHL LVW LQVEHVRQGHUH ]X EHU�FNVLFKWLJHQ� GDVV HV JHUDGH GLH )XQNWLRQ GHV 'LHQVWHV GHU %H�

NODJWHQ LVW� GLH YRP .OlJHU VHOEVW ]XU 9HUI�JXQJ JHVWHOOWHQ 'DWHQ LP SRWHQWLHOO ZHOWZHLW MHGHUPDQQ

XPIDVVHQGHQ 0LWJOLHGHUNUHLV GHU 3ODWWIRUP ]X YHUEUHLWHQ� 'DVV GLH %HNODJWH KLHU HLQH QLFKW I�U MH�

GHQ �EHUVLFKWOLFKH 9LHO]DKO YRQ )XQNWLRQHQ XQG .RQILJXUDWLRQVHLQVWHOOXQJHQ DQELHWHW� XP GHU 9LHO�

IDOW VR]LDOHU %H]LHKXQJHQ LKUHU %HQXW]HU JHUHFKW ]X ZHUGHQ� LVW I�U HLQ VR]LDOHV 1HW]ZHUN LPPD�

QHQW XQG NDQQ GHU %HNODJWHQ QLFKW ]XU /DVW JHOHJW ZHUGHQ� %HUHLWV DQ GLHVHU 6WHOOH PXVV DXFK

IHVWJHKDOWHQ ZHUGHQ� GDVV HLQ PDWHULHOOHU RGHU LPPDWHULHOOHU 6FKDGHQ I�U HLQHQ %HQXW]HU� GHU

ZHLWHUKLQ VHLQ .RQWR EHL GHU %HNODJWHQ XQWHUKlOW XQG GLH DXI VHLQHP 3URILO HLQVHKEDUHQ 'DWHQ ZHL�

WHUKLQ DQ 'ULWWH �EHUPLWWHOQ OlVVW� NDXP YRUOLHJHQ NDQQ� (EHQVRZHQLJ EHL HLQHP %HQXW]HU� GHU 1D�

PH XQG $QVFKULIW DQGHUZHLWLJ LP ,QWHUQHW YHU|IIHQWOLFKHQ OlVVW�

�� (LQH 9HUOHW]XQJ GHU '6*92 XQG GDPLW HLQ $QVSUXFK NDQQ YRQ YRUQKHUHLQ QXU YRUOLHJHQ� VRZHLW

HLQH 9HUNQ�SIXQJ GHU ± QLFKW DXI GHP 3URILO YHU|IIHQWOLFKWHQ ± 0RELOWHOHIRQQXPPHU PLW GHQ UHVWOL�

FKHQ 3URILOGDWHQ VWDWWIDQG� �VR DXFK GLH (QWVFKHLGXQJ GHV LULVFKHQ 'DWHQVFKXW]EHDXIWUDJWHQ��$O�

OHUGLQJV LVW DXFK KLHU ]X EHU�FNVLFKWLJHQ� GDVV GLH 0RELOWHOHIRQQXPPHU YRQ .OlJHUVHLWH VHOEVW

HLQJHWUDJHQ ZRUGHQ VHLQ PXVV� LQVEHVRQGHUH DXFK ]X GHP =ZHFN� GDVV 'ULWWH GDV NOlJHULVFKH

3URILO �EHU GLHVH 0RELOWHOHIRQQXPPHU HUPLWWHOQ�

'LH (LQZLOOLJXQJ GHV %HWURIIHQHQ LVW DOOHUGLQJV QDWXUJHPl� DXI GLHMHQLJHQ 3HUVRQHQ EHVFKUlQNW�

GLH GLH 0RELOWHOHIRQQXPPHU EHUHLWV NHQQHQ� QLFKW DXI VROFKH 3HUVRQHQ� GLH 1XPPHUQ RGHU 1XP�

PHUQNUHLVH JH]LHOW GXUFKSURELHUHQ� XP HUVW ]X HUPLWWHOQ� RE XQG JHJHEHQHQIDOOV ZHOFKH QDW�UOLFKH

3HUVRQ $QVFKOXVVLQKDEHU HLQHU VROFKHQ 1XPPHU LVW�

2E GLH %HNODJWH ZLUNVDPH 9RUNHKUXQJHQ KLHUJHJHQ ]X WUHIIHQ KDWWH XQG RE VROFKH ZLUNVDPHQ

9RUNHKUXQJHQ �EHUKDXSW P|JOLFK VLQG� NDQQ GDKLQVWHKHQ� -HGHQIDOOV DEHU KDWWH VLH HLQH LQIRUPLHU�

WH (QWVFKHLGXQJ LKUHU 1XW]HU �EHU GLH 0|JOLFKNHLW HLQHU VROFKHQ 5�FNZlUWVVXFKH ]X HUP|JOLFKHQ�

)UHLOLFK LVW KLHU GLH %HNODJWH DXFK GD]X EHUXIHQ� HV HLQHQ SRWHQWLHOOHQ $QJUHLIHU QLFKW VR OHLFKW ]X

PDFKHQ� (V LVW GHU %HNODJWHQ DEHU DQGHUHUVHLWV QLFKW ]X]XPXWHQ� GHQ =XJULII GHU %HQXW]HU DXI LK�

UH JHUDGH GHP $XVWDXVFK YRQ ,QIRUPDWLRQHQ GLHQHQGH 3ODWWIRUP HUKHEOLFK ]X HUVFKZHUHQ� 'DV
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VHW]W YRQ YRUQKHUHLQ HQJH *UHQ]HQ I�U 6LFKHUKHLWVPD�QDKPHQ JHJHQ GLH XQEHIXJWH $XVQXW]XQJ

YRQ )XQNWLRQHQ� GLH %HQXW]HUQ JHUDGH ]XU 9HUI�JXQJ VWHKHQ VROOHQ �ZLH KLHU GHU 7HOHIRQ�

QXPPHUQVXFKH�� &DSWFKD ]�%� N|QQHQ YRQ .,�$QZHQGXQJHQ JHO|VW ZHUGHQ� REZRKO VLH LQVEH�

VRQGHUH VHKEHKLQGHUWHQ %HQXW]HUQ JUR�H 6FKZLHULJNHLWHQ EHUHLWHQ�

'LH %HNODJWH KDW DEHU YRUJHWUDJHQ� LQ GHQ YHUZHQGHWHQ $OJRULWKPXV VRZRKO ]HLWOLFKH %HVFKUlQ�

NXQJHQ I�U GLH $Q]DKO GHU =XJULIIH PLW YHUVFKLHGHQHQ 1XPPHUQ DOV DXFK &DSWFKD HLQJHEDXW ]X

KDEHQ� 'LH .ODJH VW�W]W VLFK KLHU LP ZHVHQWOLFKHQ DXI HLQH H[ SRVW � %HWUDFKWXQJ� RKQH DXV]XIRU�

PXOLHUHQ� ZHOFKHQ *UDG DQ 6LFKHUKHLWVPD�QDKPHQ VLH I�U ���� I�U Q|WLJ ± XQG ]XPXWEDU ± JH�

KDOWHQ KlWWH�

*OHLFKZRKO YHUPLVVW GHU 9RUWUDJ GHU %HNODJWHQ HLQH HLQODVVXQJVIlKLJH 6FKLOGHUXQJ GHV 6WDQGV

GHU 7HFKQLN ���� XQG LQVEHVRQGHUH HLQH 6FKLOGHUXQJ GHU 0D�QDKPHQ� GLH VLH ]XU 9HUPHLGXQJ

HLQHV EUXWH�IRUFH�$QJULIIV PLW HLQHU 9LHO]DKO P|JOLFKHU 1XPPHUQ JHWURIIHQ KDWWH� 9RUNHKUXQJHQ

JHJHQ HLQH EOR�H $Q]DKO YRQ $EIUDJHQ XQG JHJHQ $EIUDJHQ PLW NRQVHNXWLY DXIHLQDQGHUIROJHQGHQ

1XPPHUQ ZDUHQ MHGHQIDOOV EHUHLWV ���� QLFKW KLOIUHLFK� GD GLH $QIUDJHQ RKQH :HLWHUHV DXI NOHLQH�

UH 3DNHWH ZLH ]XIlOOLJ DXVJHZlKOWHU 1XPPHUQ XQG DXI PHKUHUH %RW�Ä0LWJOLHGHU³ DXIJHWHLOW ZHUGHQ

NRQQWHQ� 'DEHL LVW ]X EHU�FNVLFKWLJHQ� GDVV GHU ]XVWlQGLJH 'DWHQVFKXW]EHDXIWUDJWH IHVWJHVWHOOW

KDW� GDVV GLH %HNODJWH QLFKW DOOH LKU P|JOLFKHQ 6LFKHUXQJVPD�QDKPHQ XQWHUQRPPHQ KDW� /HW]W�

HQGOLFK NDQQ GDV GDKLQVWHKHQ�

2KQH ZHLWHUHV �EHU]HXJHQG LVW QlPOLFK GLH ]ZHLWH )HVWVWHOOXQJ GHV ]XVWlQGLJHQ 'DWHQVFKXW]�

EH�DXIWUDJWHQ GDKLQJHKHQG� GDVV GLH %HNODJWH $UW� �� $EV� � '6*92 YHUOHW]W KDW� LQGHP VLH

GLH 5�FNZlUWVVXFKH �EHU GLH 7HOHIRQQXPPHU I�U GHQ %HQXW]HUNUHLV Ä$OOH³ DOV 9RUHLQVWHOOXQJ YRU�

JDE� ZDV JHJHQ GHQ *UXQGVDW] YHUVW|�W� GLH 9RUHLQVWHOOXQJHQ GDWHQVFKXW]IUHXQGOLFK ]X JHVWDO�

WHQ�

'LH %HNODJWH PXVVWH GDKHU GHP %HQXW]HU I�U GLH 0|JOLFKNHLW GHU 7HOHIRQQXPPHUQVXFKH

HLQ 2SW�,Q� QLFKW DEHU HLQ 2SW�2XW DQELHWHQ� 'HP NDQQ VLFK GDV *HULFKW LQ HLJHQHU 3U�IXQJVNRP�

SHWHQ] ]XU YROOHQ hEHU]HXJXQJ DQVFKOLH�HQ� $XI GLH 5HFKWVNUDIW GHU (QWVFKHLGXQJ NRPPW HV

GHVKDOE QLFKW DQ�

'HU 9RUWUDJ GHU .OlJHULQ EHL LKUHU $QK|UXQJ LQ GHU P�QGOLFKHQ 9HUKDQGOXQJ HUUHLFKW QLFKW GLH

6FKZHOOH HLQHU HUQVWKDIWHQ %HHLQWUlFKWLJXQJ YRQ *HVXQGKHLW XQG :RKOEHILQGHQ� /lVWLJNHLW XQG

HLQ DOOJHPHLQHV *HI�KO GHU 8QVLFKHUKHLW UHLFKHQ GDI�U QLFKW DXV� DXFK QLFKW ZHQQ GHU )UHXQG YRQ

HLQHP YHUJOHLFKEDUHQ 9RUIDOO EHWURIIHQ ZDU� 2E GLH WDWVlFKOLFK DXIJHVFKODJHQHQ $QUXIH XQG 606

NDXVDO DXI GHQ 9RUIDOO ]XU�FN]XI�KUHQ VLQG� NDQQ GDKLQVWHKHQ�
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1DFK $QVLFKW GHV *HULFKWV OLHJW GHU LPPDWHULHOOH 6FKDGHQ DEHU EHUHLWV GDULQ� GDVV GLH .ODJHSDUWHL

QDFK GHP 9RUIDOO NHLQH .RQWUROOH PHKU GDU�EHU KDW� ZHOFKHU �NOHLQH� YRQ LKU VHOEVW EHVWLPPWH�

.UHLV LKUH 0RELOWHOHIRQQXPPHU �XQG GHUHQ 9HUNQ�SIXQJ PLW LKUHU 3HUVRQ� NHQQW�

=XU 6FKDGHQVK|KH LVW DOOHUGLQJV ]X EHU�FNVLFKWLJHQ� GDVV HV GLH *HVFKlGLJWHQ RKQH ZHLWHUHV LQ

GHU +DQG KDWWHQ� MHGZHGHQ LPPDWHULHOOHQ 6FKDGHQ GDGXUFK DE]XZHQGHQ� GDVV VLH HLQH DQGHUH

0RELOWHOHIRQQXPPHU EHDQWUDJWHQ� 'LHV LVW QDFK 6FKlW]XQJ GHV *HULFKWV ± HLQVFKOLH�OLFK GHU =HLW

GLH EHQ|WLJW ZLUG� XP GLH QHXH 7HOHIRQQXPPHU GHP LP YRUOLHJHQGHQ )DOO NOHLQHQ .UHLV GHU .RQ�

WDNWH EHNDQQW]XPDFKHQ ± PLW PD[LPDO ��� ¼ .RVWHQ YHUEXQGHQ JHZHVHQ� 'LH .ODJHSDUWHL

PDFKW QlPOLFK JHUDGH QLFKW JHOWHQG� GDVV GLH 0RELOWHOHIRQQXPPHU JHVFKlIWOLFK JHQXW]W ZLUG XQG

HLQHP JUR�HQ .UHLV 'ULWWHU EHNDQQW JHPDFKW ZHUGHQ PXVV� HLQ VROFKHU 9RUWUDJ ZlUH DQGHUHU�

VHLWV PLW GHU $QQDKPH HLQHV LPPDWHULHOOHQ 6FKDGHQV GHU .ODJHSDUWHL GXUFK GDV %HNDQQW�

ZHUGHQ GHU 1XPPHU XQYHUHLQEDU�

$XI GLHVHQ %HWUDJ YRQ ��� (XUR LVW DXIJUXQG GHU NOlJHULVFKHQ 2EOLHJHQKHLW ]XU 6FKDGHQVPLQL�

PLHUXQJ DXFK GLH +|KH HLQHV LPPDWHULHOOHQ 6FKDGHQV ]X EHJUHQ]HQ� $XIJUXQG GHU SRWHQ]LHOO KR�

KHQ $Q]DKO GHU $QVSUXFKVWHOOHU KDQGHOW HV VLFK DXFK XP HLQH I�U GLH %HNODJWH GXUFKDXV I�KO�

EDUH 6DQNWLRQ� 'D]X NRPPHQ DXI GLHVHQ %HWUDJ EH]RJHQH (XUR ����� DX�HUJHULFKWOLFKH $QZDOWV�

NRVWHQ� �� ��� %*%�

�� 'DU�EHU KLQDXV VLQG ]XN�QIWLJH 6FKlGHQ QLFKW HUVLFKWOLFK�

�� 8QWHUODVVXQJVDQVSU�FKH N|QQHQ QLFKW PLW (UIROJ JHOWHQG JHPDFKW ZHUGHQ� $XV $UW� �� '6�

*92 NDQQ GHU JHOWHQG JHPDFKWH $QVSUXFK QLFKW KHUJHOHLWHW ZHUGHQ� $QVSU�FKH DXV �� ���� ����

%*% VLQG JHVSHUUW �VR DXVI�KUOLFK 2/* 6WXWWJDUW� 8UWHLO YRP ���������� ± � 8 �����  *585�56

����� ����� 5Q� ��� II� P�Z�1��

�� (LQHQ $XVNXQIWVDQVSUXFK NDQQ GLH .ODJH QXU JHOWHQG PDFKHQ I�U 'DWHQ� GLH GLH %HNODJWH

NHQQW�

'LH %HNODJWH KDW YRUJHWUDJHQ� GDVV VLH GHP .OlJHU EHUHLWV $XVNXQIW �EHU GLH EHL LKU YRUKDQGHQHQ

'DWHQ HUWHLOW KDW� GDUDXI KDW GHU .OlJHU QLFKW PHKU VXEVWDQWLLHUW HUZLGHUW� *HULFKWVEHNDQQW KlOW GLH

%HNODJWH )XQNWLRQHQ EHUHLW� GLH HV GHQ 1XW]HUQ LKUHU 3ODWWIRUP HUP|JOLFKHQ� GLH YRQ LKU YHUDUEHLWH�
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WHQ 'DWHQ HLQ]XVHKHQ XQG ]X �EHUSU�IHQ� 'DV LQGHVVHQ LVW JHUDGH QLFKW GHU 6WUHLWJHJHQVWDQG�

:HOFKH 'DWHQ DXI GHP 3URILO ZDUHQ� GDQQ JHVFUDSHG XQG LP 'DUNQHW YHU|IIHQWOLFKW ZXUGHQ� LVW

EHNDQQW XQG LP 5HFKWVVWUHLW XQVWUHLWLJ JHEOLHEHQ�

'DU�EHU� ZHOFKH 'DWHQ LKU RKQH LKU =XWXQ DEKDQGHQJHNRPPHQ VLQG� NDQQ GLH %HNODJWH ± �EHU

GHQ GHP .OlJHU EHNDQQWHQ (LQWUDJ LQ GHU JHVFUDSWHQ 'DWHL KLQDXV ± W\SLVFKHUZHLVH NHLQH $Q�

JD�EHQ PDFKHQ� 8OWUD SRVVH QHPR REOLJDWXU� �YJO� 2/* 6WXWWJDUW ZLH REHQ� 5Q� ��� II��

�� 'HU 6WUHLWZHUW GHU HLQ]HOQHQ $QWUlJH IROJW JHP� � � =32 DXI *UXQGODJH GHU 5HFKWVSUHFKXQJ

GHV 2/* %DPEHUJ �� : �������

�� .RVWHQ� ��� �� $EV� � =32� 9RUOlXILJH 9ROOVWUHFNEDUNHLW� ��� 1U� �� =32�

5HFKWVEHKHOIVEHOHKUXQJ�

*HJHQ GLH (QWVFKHLGXQJ� PLW GHU GHU 6WUHLWZHUW IHVWJHVHW]W ZRUGHQ LVW� NDQQ %HVFKZHUGH HLQJHOHJW ZHUGHQ�
ZHQQ GHU :HUW GHV %HVFKZHUGHJHJHQVWDQGV ��� (XUR �EHUVWHLJW RGHU GDV *HULFKW GLH %HVFKZHUGH ]XJHODV�
VHQ KDW�

'LH %HVFKZHUGH LVW ELQQHQ VHFKV 0RQDWHQ EHL GHP

/DQGJHULFKW %D\UHXWK
:LWWHOVEDFKHUULQJ ��
����� %D\UHXWK

HLQ]XOHJHQ�

'LH )ULVW EHJLQQW PLW (LQWUHWHQ GHU 5HFKWVNUDIW GHU (QWVFKHLGXQJ LQ GHU +DXSWVDFKH RGHU GHU DQGHUZHLWLJHQ
(UOHGLJXQJ GHV 9HUIDKUHQV� ,VW GHU 6WUHLWZHUW VSlWHU DOV HLQHQ 0RQDW YRU $EODXI GHU VHFKVPRQDWLJHQ )ULVW
IHVWJHVHW]W ZRUGHQ� NDQQ GLH %HVFKZHUGH QRFK LQQHUKDOE HLQHV 0RQDWV QDFK =XVWHOOXQJ RGHU IRUPORVHU 0LW�
WHLOXQJ GHV )HVWVHW]XQJVEHVFKOXVVHV HLQJHOHJW ZHUGHQ� ,P )DOO GHU IRUPORVHQ 0LWWHLOXQJ JLOW GHU %HVFKOXVV
PLW GHP GULWWHQ 7DJH QDFK $XIJDEH ]XU 3RVW DOV EHNDQQW JHPDFKW�

'LH %HVFKZHUGH LVW VFKULIWOLFK HLQ]XOHJHQ RGHU GXUFK (UNOlUXQJ ]X 3URWRNROO GHU *HVFKlIWVVWHOOH GHV JHQDQQ�
WHQ *HULFKWV� 6LH NDQQ DXFK YRU GHU *HVFKlIWVVWHOOH MHGHV $PWVJHULFKWV ]X 3URWRNROO HUNOlUW ZHUGHQ� GLH )ULVW
LVW MHGRFK QXU JHZDKUW� ZHQQ GDV 3URWRNROO UHFKW]HLWLJ EHL GHP REHQ JHQDQQWHQ *HULFKW HLQJHKW� (LQH DQZDOW�
OLFKH 0LWZLUNXQJ LVW QLFKW YRUJHVFKULHEHQ�

5HFKWVEHKHOIH N|QQHQ DXFK DOV HOHNWURQLVFKHV 'RNXPHQW HLQJHUHLFKW ZHUGHQ� (LQH HLQIDFKH (�0DLO JHQ�JW
GHQ JHVHW]OLFKHQ $QIRUGHUXQJHQ QLFKW�

5HFKWVEHKHOIH� GLH GXUFK HLQH 5HFKWVDQZlOWLQ� HLQHQ 5HFKWVDQZDOW� GXUFK HLQH %HK|UGH RGHU GXUFK HLQH MXULV�
WLVFKH 3HUVRQ GHV |IIHQWOLFKHQ 5HFKWV HLQVFKOLH�OLFK GHU YRQ LKU ]XU (UI�OOXQJ LKUHU |IIHQWOLFKHQ $XIJDEHQ JH�
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ELOGHWHQ =XVDPPHQVFKO�VVH HLQJHUHLFKW ZHUGHQ� VLQG DOV HOHNWURQLVFKHV 'RNXPHQW HLQ]XUHLFKHQ� HV VHL
GHQQ� GDVV GLHV DXV WHFKQLVFKHQ *U�QGHQ YRU�EHUJHKHQG QLFKW P|JOLFK LVW� ,Q GLHVHP )DOO EOHLEW GLH hEHU�
PLWWOXQJ QDFK GHQ DOOJHPHLQHQ 9RUVFKULIWHQ ]XOlVVLJ� ZREHL GLH YRU�EHUJHKHQGH 8QP|JOLFKNHLW EHL GHU (U�
VDW]HLQUHLFKXQJ RGHU XQYHU]�JOLFK GDQDFK JODXEKDIW ]X PDFKHQ LVW� $XI $QIRUGHUXQJ LVW GDV HOHNWURQLVFKH
'RNXPHQW QDFK]XUHLFKHQ�

(OHNWURQLVFKH 'RNXPHQWH P�VVHQ
� PLW HLQHU TXDOLIL]LHUWHQ HOHNWURQLVFKHQ 6LJQDWXU GHU YHUDQWZRUWHQGHQ 3HUVRQ YHUVHKHQ VHLQ RGHU
� YRQ GHU YHUDQWZRUWHQGHQ 3HUVRQ VLJQLHUW XQG DXI HLQHP VLFKHUHQ hEHUPLWWOXQJVZHJ HLQJHUHLFKW ZHUGHQ�

(LQ HOHNWURQLVFKHV 'RNXPHQW� GDV PLW HLQHU TXDOLIL]LHUWHQ HOHNWURQLVFKHQ 6LJQDWXU GHU YHUDQWZRUWHQGHQ 3HU�
VRQ YHUVHKHQ LVW� GDUI ZLH IROJW �EHUPLWWHOW ZHUGHQ�
� DXI HLQHP VLFKHUHQ hEHUPLWWOXQJVZHJ RGHU
� DQ GDV I�U GHQ (PSIDQJ HOHNWURQLVFKHU 'RNXPHQWH HLQJHULFKWHWH (OHNWURQLVFKH *HULFKWV� XQG 9HUZDO�

WXQJVSRVWIDFK �(*93� GHV *HULFKWV�

:HJHQ GHU VLFKHUHQ hEHUPLWWOXQJVZHJH ZLUG DXI � ���D $EVDW] � GHU =LYLOSUR]HVVRUGQXQJ YHUZLHVHQ� +LQ�
VLFKWOLFK GHU ZHLWHUHQ 9RUDXVVHW]XQJHQ ]XU HOHNWURQLVFKHQ .RPPXQLNDWLRQ PLW GHQ *HULFKWHQ ZLUG DXI GLH
9HURUGQXQJ �EHU GLH WHFKQLVFKHQ 5DKPHQEHGLQJXQJHQ GHV HOHNWURQLVFKHQ 5HFKWVYHUNHKUV XQG �EHU GDV EH�
VRQGHUH HOHNWURQLVFKH %HK|UGHQSRVWIDFK �(OHNWURQLVFKHU�5HFKWVYHUNHKU�9HURUGQXQJ � (599� LQ GHU MHZHLOV
JHOWHQGHQ )DVVXQJ VRZLH DXI GLH ,QWHUQHWVHLWH ZZZ�MXVWL]�GH YHUZLHVHQ�

JH]�

9RUVLW]HQGHU 5LFKWHU DP /DQGJHULFKW

9HUN�QGHW DP ����������

JH]�
� -+6HNU

8UNXQGVEHDPWHU GHU *HVFKlIWVVWHOOH

)�U GLH 5LFKWLJNHLW GHU $EVFKULIW
%D\UHXWK� ����������

� -+6HNU
8UNXQGVEHDPWHU GHU *HVFKlIWVVWHOOH
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